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market. (A) Illustrate
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Label all curves'in
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short run.

3 Microeconomics

LESSON 3 ACTIVITY
Page 31/39



31 Answer Key UNIT

7. 0n Figure 26.3,
what is the relation
between marginal
cost (DTC / DQ) and
average total cost (TC
/ Q) when average
total cost is at its
minimum? Microecon
omicsLESSON 2
ACTIVITY 26
(continued) UNIT 100
200 300 400 500

Page 32/39



600700 QUANTITY
OF OUTPUT Figure
26.3 Graph of Unit
Cost Data Note:
Marginal cost (0 TC /
[ Q) is plotted
between the ...

UNIT 3
Microeconomics
LESSON 2 ACTIVITY
26

Year 1 Year 2 Year 3

Basic Price Cost of
Page 33/39



Price Cost of Price
Cost of Market Basket
No. of Per Market Per
Market Per Market
Item Units Unit
Basket Unit Basket
Unit Basket Cheese 2
Ibs. $1.75 $3.50
$1.50 $3.00 $1.50
$3.00 Blue Jeans 2
pair 12.00 24.00
15.50 31.00 20.00
40.00 Gasoline 10

gals. 1.25 12.50 1.60
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